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November 26, 2013

Independent Auditor’s Report

To the Board of Trustees of
Parkland School Division No. 70

We have audited the accompanying financial statements of Parkland School Division No. 70, which
comprise the statements of financial position as at August 31, 2013, August 31, 2012 and September 1, 2011
and the statements of operations, cash flows, changes in net debt and remeasurement gains and losses for
the years ended August 31, 2013 and August 31, 2012, and the related notes, which comprise a summary of
significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a
basis for our audit opinion.

PricewaterhouseCoopers LLP
TD Tower, 10088 102 Avenue NW, Suite 1501, Edmonton, Alberta, Canada T5J 3N5
T: +1 780 441 6700, F: +1 780 441 6776

“PwC" refars to PricawalerhouseCoopers LLP, an Ontario limited liability partnershig,



Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Parkland School Division No. 70 as at August 31, 2013, August 31, 2012 and September 1, 2011 and the
results of its operations, cash flows, changes in net debt and remeasurement gains and losses for the years
ended August 31, 2013 and August 31, 2012 in accordance with Canadian public sector accounting
standards.

Preoptisiceeee @Gopees LLP

Chartered Accountants



School Jurisdiction Code: 2305
STATEMENTS OF FINANCIAL POSITION
As at (in dollars)
August 31 September 1
2013 2012 2011
FINANCIAL ASSETS
Cash and cash equivalents [Note 4) $13,385,933 $12,920,789 §14,411,350
Accounts receivable [net after allowances) (Note 5) $834,454 $1,997,777 $1,321,247
Portfolic investments 50 50 0
Other financial assets 30 50 50
Total financ.iﬂa-i”assets $14,220,427 514,918,566 $15,732,597
JLIABILITIES
Bank indebtedness 50 30 50
Accounts payable and accrued liabilities (Note 6) 54,283,806 %4,377,589 52,840,522
Deferred revenue (Note 7) 582,515,864 $85,477,869 589,733,136
Employee future benefit liabilities (Note 8) %488,399 $407,871 $292,862
Other liabilities 50 50 S0
Debt {Notz 8)
Supported: Debentures and other supported debt $155,845 5343,587 $709,472
.Uns.l-.lp;mrted: Debentures and capital loans $0 50 S0
o Capital leases 50 $0 50
Mortgages ] SC ]
Total liabilities $87,443,914 590,606,916 593,575,992
INet financial assets {debt) (573,223,487 (575,688,3504 ($77,843,395)
INON-FINANCIAL ASSETS
Tangible capital assets (Note 10}
Land 54,167,683 54,167,683 54,167,683
Construction in progress 50 50 50
Buildings $139,164,169
Less: Accumulated amortization {558,701,275) 580,462,894 582,894,953 586,780,684
Equipment $8,400,243
Less: Accumulated amortization {$6,171,560) 52,228,683 42,199,811 $2,353,697
Vehicles $1,160,402
Less: Accumulated amortization ($931,010) $229,392 $372,532 $507,100
Computer Equipment £1,576,065
Less: Accumulated amortization {$1,257,811) $718,254 5782,181 $1,112,280
Total tangible capital assets 587,806,906 590,417,160 594,921,444
ﬁP‘rﬁépaa‘d expenses $235,483 $180,278 $223,694
Other nén-ﬁnancial assets S0 S0 50
Total nbn-ﬁnaﬂcial assets 588,042,389 590,597,438 595,145,138
Accumulated surplus (Note 11) $14,818,901 | $14,309,088 | $17,301,743
Accumuiating surplus / {deficit) is comprised of:
Accumulated operating surplus {deficit) 514,818,901 $14,309,088 $17,301,743
Accumulated remeasurement gains (losses) $0 50 S0
$14,818,901 $14,509,088 $17,301,743

Contractual obligations
Contingent liabilities

{Note 12)
(Note 13)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENTS OF OPERATIONS
For the Years Ended August 31 (in dollars)

2305

Budget
2013

Actual
2013

Actual
2012

REVENUES

Alberta Education

$105,392,377

$105,835,636

$103,223,402

Other - Government of Alberta 456,247 $24,224 $56,247
Federal Government and First Nations 51,815,153 51,761,287 $1,675,344
Other Alberta school authorities $54,000 $10,036 $34,693
Qut of province authorities 40 S0 511,250
Alberta Municipalities-special tax levies 50 50 $0
Property taxes 50 S0 SO
Fees (Note 14) $2,275,603 $2,834,490 $2,529,038
Other sales and services 558,199 $1,472,593 $1,350,993
Investment income $142,000 5193,653 $182,607
Gifts and donations $129,729 $322,422 $96,925
Rental of facilities $15,680 $7,703 $13,589
Fundraising $2,124,.977 51,297,915 $1,244 101
Gains {losses} on disposal of capital assets 40 50 $36,201
Other revenue $0 $0 S0

Total revenues

$112,563,965

$113,759,959

$110,458,350

EXPENSES
Instruction 385,393,668 785,849,058 $83,736,584
Plant operations and maintenance §13,154,914 $13,643,920 $15,547,919
Transportation $10,569,219 510,447,748 $9,845,300
Administration 43,869,890 54,027,728 53,683,683
Exfernal services $61,318 $81,691 $37,559
Total expenses $113,049,009 $113,850,145 $112,851,045
Operating surpius (deficit) (5485,044) ($90,187) (52,392,655)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENTS OF CASH FLOWS
For the Years Ended August 31 (in doltars)

2305

2013 2012
CASH FLOWS FRCOM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) {590,187} {$2,392,655)
Add (Deduct) items not affecting cash;
Total amortization expense 54,495,489 $6,962,318
Gains on disposal of tangible capital assets 50 (536,201}
Losses on disposal of tangible capital assets $3,542 S0
Changes in;
Accounts receivable 51,163,283 [5676,530)
Prepaids {555,205) 543,416
Other financlal assets S0 50
Non-financial assets 50 50
Accounts payable and accrued liabilities (593,783) 51,537,067
Deferred revenue (Excluding EDCR) {$2,952,005) (94,255,267)
Employee future benefit liabilitiies $80,528 $115,009
Other (describe) 50 50
Total cash flows from operating transactions $2,541,663 $1,297,157
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land 50 50
Buildings ($889,825) {$1,798,128)
Equipment {$743,185) ($596,115)
Vehicles 30 {$70,709)
Computer equipment (5255,767) 543,119
Net proceeds from disposal of unsupported capital assets ] S0
Other {describe) 50 S0
Total cash flows from capital transactions (51,888,777} ($2,421,833)
C. INVESTING TRANSACTIONS
Changes in portfolio investments $0 $0
Remeasurement gains (losses) reclassified to the statement of operations 50 50
Other (describe) Debt Repayment S0 S0
Total cash flows from investing transactions 50 50
D. FINANCING TRANSACTIONS
Issue of debt 50 50
Repayment of debt (5187,742) ($365,885)
Other (describe) S0 S0
Total cash flows from financing transactions ($187,742) (5365,885)
Increase (decrease) in cash and cash equivalents S465,144 {51,490,561)
Cash and cash equivalents, at beginning of year 512,920,789 514,411,350
Cash and cash equivalents, at end of year 513,385,933 $12,920,789

The accompanying nofes and schedules are part of these financial statements.



School Jurisdiction Code:

STATEMENTS OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Years Ended August 31 (in dollars)

2305

2013

2012

QOperating surplus {deficit)

(590,187)

{62,392,655)

Effect of changes in tangible capital assets

Aquisition of tangible capital assets {51,888,777) {52,421,833)
Amortization of tangible capital assets 54,495,489 56,962,318
Net carrying value of tangible capital assets disposed of $3,542 {636,201)
Write-down carrying value of tangible capital assets 50 S0
Total effect of changes in tangible capital assets 52,610,254 54,504,284

Changes in:
Prepaid expenses {555,205) 543,416
Other non-financial assets 50 S0
Net remeasurement gains and (losses) $0 50
Endowments 50 50
Increase {decrease} in net financial assets (net debt) 52,464,862 52,155,045
Net financial assets (net debt} at beginning of year ($75,688,350) {577,843,355)
Net financial assets (net debt} at end of year (573,223,488) {575,688,350)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2013 (in dollars)

2305

2013

Opening accumulated remeasurement gains and {losses} upon adoption on September 1, 2012 $0
Unrealized gains {losses) attributable to:
Portfolio investments 50
Other S0
Amounts reclassified to the statement of operations:
Portfolio investments
Other 50
Net remeasurement gains (losses) for the year S0
Accumulated remeasurement gains (losses) at end of year S0

The accompanying notes and schedules are part of these financial statements.




SBEBZE 0% ¥Sr'ZELE | LBOEOLS [ ZPT0ZELE [eer RS | 20r€0ss 1 o¢ PEPIOLLE | 0SS LEGYE | 22T L61'E8 | LELISEYE | SHISPES of 08£'682'5S | LOB'BLR'YLE | 0% 108'8187LE £10Z '€ 3snbiny 2 sauzjeg)
[i] [i] s 08 oF o3 [iH] [ 08 [ oF 3 of of ] 0% 23 snjdins|
Ssuogelado jayo ondiLnssy|
0% 0% 13 [ 3 of ] of SBAIBSD |SHZED KDY SISUR) 3N
[ £85 458 999THIS 0§ BAY'3295 B9 TEES [EEEREE of sanasal [2ded 0f siapsue 18
3 o (506°021 5} (€960L78) (05z's17Eg @BIFL0TE | 801'7L0PE 0% $eAIesa; DUELBdO WO SI5EUES 18N
08 EC [ 2077EPE PEDCEEY siz'se0'rs  [(sIE"SEORE) ] sasesel Guelado 0] SI9)SUBD 8N
0F [ 0% of 03 0% 08 0% 0f SLOPOLISS JuSLUMOpUS PRSOAW] AlIBUISET)
03 0% of {papoddnsun) sjusluAedal ediouid 1qaa
(EEEEEEE] 809'659°E% 0§ pa7ubiosas enu@as) f2iiceD)
GBY'SEY' TR (6ev 56r vE) [ sjasse [ydes slqBLE) JO UDREZIOLTY
o3 a8 of i3 sndiNs PaENWN2DE O} SIPRID J3800
i3 of 0% sasusdxe uswmopLs
[ [i] 2ak
aU) Joj {Sass0)) SWEB JusLeNsEEWa) 10N
0% [ [it] 3 0% 0% of (13 0% i3 fuaied papun pleod) sjasse
fendes opnbue) papeddns jo UMOD-BJLiA
03 [it3 [ of ity 0% oF of 0f % Sjasse
[exden sjqibue) papoddnsun Jo UMOR-EJLA|
0% (] 08 ] iy 0% of [ [ 0% {uoniod papun) piecq,
s}esse [eydes ajgifue) papoddns Jo jesodsig
03 03 S of zrs'es of (erses) 0% % sjasse
[eadeo aygifiue; papoddnsun jo |esodsig
o 03 0% [ (GeF2es of Gor'aty) [ ok (veazose) |03 (GEEEEE] of oF 0899395 SUORIPPE 1955€ 8)/da0 Siqifue) papun; pizog
(284 068) (2817065 (281068} {yousp} snidins Buneladg)
[ 126°18% Wz'e2s 26v'002° 1% | pee'zoe8 | £0L'0Zes | 1BZ'sed 0409865 | BYBOIYE | L9'SI6'ZE [ PZ00SE'RE | 89L'EvES 0% SZYE. 9B0BOEFLE | 0 BEVBOEPLE Z10Z 't£ By ‘acuereg pajsnipy
13 3] 0% ] 23 of of [i] 08 08 08 o% [ of [13 0% 0% i)
03 0% 0% ] ob of 04 [ 0% 0% 0% 0% i of a8 0% [ ik
0% a3 og s of of 0% of i3 0% 0% (13 [3 oF o3 [ ] 08
[i] i 0% s - 3 [ 0% 08 08 08 of 0% of 0% 0% 0% a8
[i] [ 0% iy of of ] 0% 03 03 o of 0% 0% 0% 0g og o3
0% ag o¢ ot 0% [ 0% 0% a3 a8 0% 0% 0% of [iT] [iT] i3 05
[ [t e [ of [ [ 0% 8 08 0F o [iT] of {13 5] 0% 08
03 [ 08 0% of of [ i 08 08 o [T 03 [13 0% 0% 0% [i:3
sspuswnsnipe polsad Jolg
SBE8CE [ 126'188 toZ'5ES Z6V'80215 | pBC'Z9ES | €UL0ZES | 1BLGES 000865 | BpoazPrE [ 1Z9'5Z6'E8 | pZ0008TE | 9OLEHES i3 529'6.1°85 | BBO'G0E'FLE [ 0% 820'6068% 15 TIE £ Ismibriy Je aduzieg
CETAEER Y] EVEETT) ETNCECTT) Epv) TEAREaY EBAIGEY EEEET) T =T T [TERT
en Bunessdey 1eydes Bugerado |edes Bugessdoy [Enden dllessdy Bliden finesado SAANISAY £IANIETY WLAYD SN1dUNS {53550 SNIVD
ELREL Gl TWldwa DNILVHIAO sniauns TINONVLNI | ONILVHIO [iwamasnsvaeaa|  snduns
S9aEG [EUIIE vonepiodsuss) wosAs 1 pIee POUBUBIEH B SUOREISHO |  yapansen g jooueg o101 TYzOL OALOIMISTHNA | SLNIWMOTHT | LNSRUSIANI | 3LV INWND0Y | 031y mna0Y |oaunansay
WyYHO0Hd A8 S3ANISIY 0FLOMILSTH ATIVNEAL OZLORILSTY ATTYNUILN
feimpop u) €102 L |SNBAY papug Jeap 3y 40} sriep w) €107 “LE 3SNANY papug Jesa sl a0p
SNIdENS FALYINWNIOY NI SADNYHD A0 ITINAIHDS SMENS GRLYEINNDIY NI SAONYHD 40 3TNA3HIS
soE2 :8PO0 LBRIIRSLNE |o0YaS 50T :apay uanalpsuNr poyds



SHEBES [ 126°19% 102928 Z6V'00Z'1E | voe'2REE | £0M'OZ9d | Lasact 0/2'8868 | eva'ezy'ys | L29'6T6'2d [ ve0'ose'rh | 8oL 'ERE s SZOELL'9S | B8UECE'VLS | 0% 8BOG06'YLE Z10Z ‘EE 1snbny 18 sougjeg
of [13 [] [ ] 0% of of ] 0% 08 08 0% 0% of % 0% snjding
: JBU10 J0 sassUBuodLNSS:
[ (£ OL$) (eo0’erzE) of [IERAES] (224'609"1 1) LILEOS'1S s saiesa [Bldes woy sigjsliel) 19N
SPE S ZiV'B83 08C'2ELS Y'EZLS 197260718 EEEEE 956'62Y 1L8) a5 Serlesas BIUES 0} SUajSUen joN
0% [i}] [ [T (575 2268, LB ZE' L) [OL6LE S 05 $5A1955] DUeIadD L0 SISJSUE] JaN
[ 102528 1655 0§ as 268098 (260 098) 0% sanasal bUelado o] sisjsuel; 19N
0% [ of 0§ 0F o [ {3 08 SUCNOU)Sa) WAWMOpUa pasodul]
0% [] 63 (peuoddnsun} sjuswAedal jedisund 1ga0]
[ Zay'lze'ss [3 005] anUaAS] [ENED)|
BIE'Z96'08 (615776658 3 Sjasse [eudes F1qibue) jo Logezowy
[C] 0% i) [3 STIdINS PIBINWLTI0E 0) SHPRD 1P3H0
0% (it i3 SRSUAING JURLLIMDPUT
08 [ Jeak
8l oy (sassa) sueb wewamseswsas janN
[i53 T3 0% o8 of 03 [H] 0% [i3 [13 {uonad pepur) piead) §jesse|
I2ydes 2ig)fuey pepoddns [0 UIMOP-BIIAL
05 [ of k] [ 0% 0 0% 0% [ Sjesse|
tcdes s1qBUe; paMaddnsn Jo UMER-8IAL
[ of of 0% [13 [ [ [ [ 03 {Uood papuny pieog)
gjesse |eydes ajqibue) paycddns o jesodsig]
[3 951 0TE of SPOSLE 10c%es (o6z"s2s) (tz5'a8) [ 0% EE=E
[eydea apgibue) papcddnsun Jo jesodsic|
[ [ Hearnssr | of (Fe6'1ef)  |[of (eee'arst |03 T T [EREEE [ 03 TELBERS SUORIPPE 19558 Jended Sjibue) papun) piece
(CEEEGEEE (550262 24) (539°26E'28) {poyap) snidins Bunersd)|
0v0'0zs [ 822068 of SYE'ErE'LS | E0LLIES | BoR6ZSE [ €or'eBrE  [o.0'Ber'LE | 941'vse'ss | erealies  |erobliel  [eoltvied [ 06088298 | £RL'IOEALS (OB SFULOE LS 130z )5 By ‘souejeq pegsnipy|
0 [ of of ] s 0% of [ [ [ 03 [ 03 [ of 0§ 0f
[ 0§ ol 0% 0% 0% o5 oF 0g [T 0g ng [ 0g [3 [3 of [
of of of ] % s oF [ [i] [ [ [ [ [ [ of 3 [
of of of 0% s s 0 o 0f [ [ 03 [ [ [ of % [
of of [ 0% 3 oF 0F [ 03 [ [ [ 03 of o ] [
of of of 0% 0% £ o [ [ [ 03 0 o [ of of i3 [
of of [ (] [ ht3 of g [it3 [ os (3 (3 0% of 0% 0f [
[ [ 3 [} 0% 0% of of [ Z0'ee’ts | 05 20'ee03s [0 (3 of 20980t [ LZ0PE0'LS (3vsd)
JUBEISAN SPUn
:syuauysnfpe poriad Jalld
op0'02E 0% 9.2'08% of EPOCPE LS [E0L'HIES [ 808'628F | £616RFE [ 0/0°BZF IS | GRLOZERE | EREELFEE | sinizins | eos'crss [ 06588295  [91'GeTalE |0 gLLEEzag 1102 L& ysnfiny je asuejeg
[T Y Y B T Y | srjesey | seamsey | eonmseg | esasesy SISEET
lepdeg Bunziedg jeiden Bupsiadgy EidEn Guperedp jendasy Bugesedny iendeg sanuAsY sanuIsTY WIKYD SNdUNS (535507 SNYD
i (= TLYD SHUYNIO SNIdUNG STEONVLNI | OHILWNIIO |1 SITIAUNS
SSTIMes RuErA uenpadsuziL wajsfg ® piecy FouRUEIEH  Sboseioty 2100405 TLOL VLOL CALORIISAHND | SINIWMCONT | (NGWISIANI | OZ1VINWADOY | GALVINKADDY | a3Lvinwnooy
WyHDOU AS SIAHISZH 0LOI L5240 ATIVNUELNI 1013 ATIVNYILNI
(siejop u} ZLOZ ‘L€ 3snBny papug Jea auy; so) (seiop u) 7107 ‘€ 3snBny papu3 Jeay, ayj 103
SN1dyns aaivniiNodY NI SZONYHD 40 ITNCIHIS SMdENns aalyIniAd0v NI S39NVHI 40 3TNA3HIS
SOEZ TBPOD UONABTINE [G0L0G 05T :8pOg LOYDIPSLING [0Yog




SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2013 (in dollars}

2305

Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capitat Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects '® Projects ! Assefs '™ Sources ™ Revenue
Balance at August 31, 2012 $764,263 S0 S0 50 $84,237,531
Prior pericd adjustments 50 S0 S0 50 S0
Adjusted balance, August 31, 2012 $764,263 $0 50 $0 $84,237,531
Add:
Unexpended capital revenue received from:
Alberta Educaticn school building & modular projects (excl. IMR) $623,346
Infrastructure Mainienance & Renewal capital related te school facililies 50
Other Government of Alberta $0
Federal Government and First Nations 50
Other sources 50
Unexpended capital revenue recelvable from
Alberta Educaticn school building & madular 5111,445
Unexpended capital revenue recelvable from other than Alberta Education 50 30
Interest earned on unexpended capital revenue 50 0 S0 $0
Other unexpended capital revenue and denations S0
Net proceeds on disposal of supported tangible capital assets S0 50
Insurance proceeds (and refated interest) S0 50
Denated tangible capital assets (amortizable, @ fair market value) S0
Public Private Partnership (P3}, other Alberta Schools Alternative Program (ASAP) Initiative and Alberta Infrastructure managed projects S0
Transferred in tangible capital assets (amortizable, @ net book valkue) S0
Expended capital revenue - current year (51,332,085) S0 50 | S0 $1,332,095
SBurplus funds approved for future project(s) $0 S0
Deduct:
Net book value of supported tangible capital dispesitions, write-offs, or transfers t 50 | S0 ‘ $0 | S0 S0
Capital revenus recognized $3,559,506
Balance at August 31, 2013 | 5166,559 | 50 | S0 1 50 | $82,010,120
) (B} (€ {D)
Balance of Unexpended Deferred Capital Revenue at August 31, 2013 (A) + (B) + (C) + (D) | $166,959 |

Unexpended Deferred Capital Revenue

{A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses anly.

{B) - Represents any surplus of funding over costs from column (A} approved by Minister for future capital expenditures with restricted uses only.

{C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved tangible capital assets per 10 {2) {a) of Disposition of Property Reg. 181/201¢
{D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.
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SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2012 (in dollars)

2305

Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects Projects ! Assets '™ Sources " Revenue
Balance at August 31, 2011 $934,861 50 S0 50 $87,423,379
Prior period adjustments S0 50 50 ] $709,472
Adjusted balance, August 31, 2011 5934,861 S0 S0 S0 688,132,851
Add;
Unexpended capital revenue received from:
Alberta Education scheol building & modular projects {excl. IMR) 51,848,931
Infrastructure Maintenance & Renewal capital related fo school facilities S0
Cther Government of Alberta } N 50
Federal Government and First Nations S0
Other sources 50
Unexpended capital revenue receivable from
Alberta Education scheol building & modular 50
Unexpended capital revenue receivable from other than Alberta Education $0 S0
Interest earnad an unexpended capital revenue 56,633 S0 S0 30
Other unexpended capital revenue and donations $0
Net procesds on disposal of supported tangihle capital assets 50 50
Insurance proceeds (and related interest) 50 S0
Donated tangible capital assets (amortizable, @ fair market value) S0
Public Private Partnership (P3), other Alberta Schools Alternative Program (ASAP) Initiative and Alberta Infrastructure managed projecis S0
Transferred in tangible capital assels (amortizable, @ net bock value} 50
Expended capital revenue - current year (52,026,162) 30 0] 0| 92,026,162
_ﬁur})lus funds approved for f“‘“’.fi?i[?’é’??t(?l, 50 50
Deduct;
| Net book value of supported tangible capital dispositions, wiite-offs, or transfers | S0 | 50 i 30 | S0 50
Capital revenue recognition $5,921,482
Balance at August 31, 2012 I $764,263 | S0 | S0 { 50 | 584,237,531
(A (B (€ (D}
Balance of Unexpended Deferred Capital Revenue at August 31, 2012 (A) + (B} + (C) + (D} | $764,263 |

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only.
{B} - Represents any surplus of funding aver costs from column (A} approved by Minister for future capital expenditures with restricted uses only.
(C} - Represents proceeds on dispesal of provincially funded restricted-use capital assets to he expended on approved tangible capital assets per 10 {2) (a) of Disposition of Property Reg. 181/201C
(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.

13




14

(959'26€'2%) (291'06%) 08 (506'921$) 988’443 (£86'0.¥8) SLE'62PE (LID1430) SN1dAENS ONILYYILO (1)
SPO'L9R'ZLLE srl'ese'shig 169'18% 97 LZ0'YS 8vL' by OLS 0Z6'EPIELE 950°519'58% SISNIJAXA TYLOL (0F)
03 o$ 0% o 0% 0% 0% asuadxa Yo (52)
0% Zrs'es [ 0% 0% o8 TrE'es mamwmu |endes sjgiBue) jo [esodsip uo sasso (§Z)
[v:] o [+1] 0% 0% 0% 0% saBJEYD 9oURUY PUE JSaiajul B0 (/2)
a3 o8 0% 0% 0% o8 0% 192p [endes uo jse1ajul papoddnsun (6z)
1v2'95% VEZ'vE$ i o¢ 0§ VEZ'ves 0% 1Gep [epndea uo Jsalajul payioddng (67)
9E8'0V0'LS £86'5E68 0% 299°Zr1$ £85'55% YOTLLLE B81'079% sjosse [ejides a|qibue; peypoddnsun 36 UoneziHowy (»z)
zer'L76'sh 905'655'SE 989's1LE o$ 0% 208'CS'ES 0% sjasse [endes ayqibue; papoddns jo UoneZiowy (g7)
058'522'9Z$ 697'cEZ'9Z8 £56'ZVE 858'481°L$ 869'CL8'6$ Gle'1Zo'ce Sv9'029'6% soiddns pue sj9eRUoS ‘SadAIRS (27)
0£9'009'64% LZ¥'E60'eRS 00L'cZ$ Z0Z'169'2% 1151959 GLZ'EVE'PE £9E'PP'GLS . Ivi0L-9ns (12)
198'500'%§ G16'087'7 0% 699'6568 SHLEELS 210560 691'268'23 S)sUSq pajeIYIa3-uoN (0Z)
gze'rar'ols 688'6LZ LIS 001'€23 15/'865'18 ZELIPYS IpLBr e £51Z0L° 1S sabem pue saliejes pajesyiuad-uoN (61)
8ay' L ZEDLS ag6'sLD' L 14 0% 5150015 LLV'GLE0LS sjysueq pelesyiien (g1)
0SY'GYE'ars Le9'L/505E 0% LP0'920% 0BS'EE6'BYS "7 saueles pajesuan (1))
SASNIAX3
062'85F'0419 656'65L°CLLS 169'L8% ¥Z8'006'€S $£9'525'01% IEB'TLLELE £28'810'98¢ SANNIAIY TvLOL (91)
0$ 0% 0% o 04 0$ i3 anusaal Jayio (51)
Loz'ocs 08 0 08 o3 08 o8 sjosse |exde sqibue) Jo fesodsip uo suges (v1))
LOLYPT LS G16'162°L3 0s$ 0% 08 0% 516°262°L% Buisiespung (g))
695°ELS £0£'2$ 000'€S 0% o4 £0L'v$ 03 selI|Ioey Jo |eusy (Z1)
526'96$ zzr'zzes 0% 0% 0% 0% zzr'zzes suoneuop pue siu9 (11
109'Z81$ £69'6614 0% £59'¢61$ ot 0% o8 SII0IU] JUaUNSIAU 8:
£66'06E° 13 £65'TLY LS £50'20% 598°2% 06528 05L'LLE LPELELLS ) woo_Emw pue sejes Jol0 (6)
8E0'625'2% 06Y'PER'ZS 0s LOB'PEPS 885°666'25 s9a4 (g8)
0% 03 0$ 08 o4 08 08 saxe] Auedosg (L)
0% 0% 0s 08 % 0$ 0% soIAg| Xe] jeads-sajedioiuny epaqy ()
05Z'LHE 0% 0% 08 o$ 0$ o8 sogLoyine eounodd o 1N (g)
£60'vEE 9e0'0L$ 0% 1] 06eL% 0% 989°2% wa:_._oﬁ:m _oo:um mtun_< 550 [§3]
PrE'BLO LS 182'194°1% 0% 186'00% 0% 160's8L4 809'L15'1$ _sucpe 1s.i4 pue JusUIUIBAOS) [BIepay (£)
192065 vZT ves 0s$ o8 0% Y7z ves 0% o EMeqIY JO JUSLILIBAGS - 19410 ()
Z0¥'EZE'E0LS 989'5€8'G01$ 8EY'GLE G24'289'e8 869'628'6% £9L'6Y6'Z1E LLE'20v'6LS uogeanpg ewsqry (1) |
IVLOL WLOL S821A188 uonensIuIpY uoiepodsuel | aoueUUIRN (z1 aprigy -803)
Jeula)xs Emaw_aw pug wononisu) mm:zm>mﬂ—
» pieog suonendo jueld
zHz £L0Z

S0ET

18pos UOHOIPSINS |[00Yas

(sse|op ul) €102 “L€ ¥SNBRY papul 1ea) o} .10y
SNOILYH3IdO WYHDOHd 40 3TNA3HIS




Parkland School Division No.70
Notes to the Financial Statements
Year Ended August 31, 2013

AUTHORITY AND PURPOSE

Parkland School Division No. 70 (the Division) delivers education programs under the authority of the School Act,
Revised Statutes of Alberta 2000, Chapter S-3.

The Division receives funding for instruction and support under Education Grants Regulation (AR 120/2008). The

regulation allows for the setting of conditions and use of grant monies. The Division is limited on certain funding
allocations and administration expenses.

CONVERSION TO PUBLIC SECTOR ACCOUNTING STANDARDS
Commencing with the 2012/13 fiscal year, the Schoal Division has adopted Canadian Public Sector Accounting
{(“"PSA") standards without not-for-profit provisions. These financial statements are the first financial statements for

which the School Division has applied PSA standards with retroactive application.

As a result of the adoption of Public Sector Accounting Standards comparative information has been restated as
follows.
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(a) Reconciliation of Opening Statement of Financial Position

SCHEDULE OF TRANSITION TO PUBLIC SECTOR ACCOUNTING STANDARDS
For the Year Ended August 31, 2013 (in dollars)

September 1, 2011 September 1, 2011
Not-for-Profit Adjustment PSAS
FINANCIAL ASSETS
Cash and cash equivalents / Cash and temporary investments $14,411,350 $0 $14,411,350
Accounts receivable (net after allowances) $611,775 $7090,472 $1,321,247
Portfolio investments / Long term investments $0 $0 $0
Other financial assets $0 $0 $0
Other current assets $0 50
Trust assets $270,582 ($270,582) $0
Long term accounts receivable $0 $0 $0
Total financial assets $15,293,707 $438,890 $15,732,597
LIABILITIES
Bank indebtedness $0 $0 $0
Accounts payable and accrued liabilities $3,133,384 ($292,862) $2,840,522
Deferred revenue $1,701,451 $88,031,685 $89,733,136
Deferred capital allocations $934,861 ($934,861) $0
Trust liabilities $270,582 ($270,582) %0
Employee future benefit liabilities $0 $202,862 $292,862
Other liabilities $0 $0 $0
L.ong term debt
Supported:  Debentures and other supported debt $709,472 $0 $709,472
Unsupported: Debentures and capital loans $0 $0 $0
Capital leases $0 50 $0
Mortgages $0 $0 $0
Other long-term liabilities $0 $0
Unamortized capital allocations $87,423,379 ($87,423,379) $0
Total liabilities $94.173,129 ($597,137) $93,575,992
[Net Debt ($78,879,422)] $1,036,027 | ($77.843,395)]
NON-FINANCIAL ASSETS
Tangible capital assets
Land $4,167,683 $0 $4,167,683
Construction in progress %0 $0 $0
Buildings $136,687,636 $0 $136,687,636
Less: Accumulated amortization ($49,906,952) $0 ($49,906,952)
Equipment $9,044 377 {$1,693,603) $7,350,774
Less: Accumulated amortization ($5,578,400) $581,323 ($4,997,077)
Vehicles $1,233,505 30 $1,233,505
Less: Accumulated amortization ($726,405) %0 ($726,405)
Computer Equipment 30 $1,693,603 $1,693,603
l.ess: Accumulated amortization 30 ($581,323) ($581,323)
Total tangible capital assets $94.921,444 $0 $94,921,444
Prepaid expenses $223,694 $0 $223,694
Other non-financial assets $0 $0 $0
Total non-financial assets $95,145,138 $0 $95,145,138
Total accumulated surplus $16,265,716 | $1,036,027 | $17,301,743 |
Accumulating surplus / (deficit) is comprised of:
Accumulated operating surptus (deficit) $16,265,716 $1,036,027 $17,301,743
Accumulated remeasurement gains (losses) $0 50 $0
$16,265,716 $1,036,027 $17,301,743
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(b) Reconciliation of Statement of Financial Position

SCHEDULE OF TRANSITION TO PUBLIC SECTOR ACCOUNTING STANDARDS

For the Year Ended August 31, 2013 (in dollars}

August 31, 2012 August 31, 2012
Not-for-Profit Adjustment PSAS

FANANCIAL ASSETS
Cash and cash equivalents / Cash and temporaryinvestments $12,920,789 30 $12,920,789
Accounts receivable (net after allowances) $1,654,190 $343,587 $1,997.777
Portfolic investments / Long term investments $0 30 $0
Other financial assets 30 $0 $0
Other current assets 30 $0 $0
Trust assets $324,255 ($324,255) $0
L.ong term accounts receivable $0 $0 $0
Total financial assets $14,809,234 $19,332 $14,918 566
LIABILITIES
Bank indebtedness $0 $0 $0
Accounts payable and accrued liabilities $4,785,460 {$407,871) $4,377,589
Deferred revenue $1,581,620 $83,806,249 | $85,477,869
Deferred capital allocations $764,263 ($764,263) $0
Trustliabilities $324,255 ($324,255) 30
Employee future benefitiiabilities $0 $407.871 $407,871
Other liabilities $0 $0 $0
Long term debt

Supported:  Debentures and other supported debt $343,587 $0 $343,687

Unsupported: Debentures and capital loans $0 $0 $0

Capital leases $0 $0 $0
Mortgages $0 $0 $0

Other long-term liabilities $0 $0 $0
Unamortized capital allocations $83,893,944 ($83,893,944) $0
Total liabilities $91,693,129 ($1,086,213) $90,606,216

[Net Debt (376,793,895)| $1,105,545 | {($75,688,350)|
NON-FANANCIAL ASSETS
Tangible capital assets
Land $4,167,683 $0 $4,167,683
Construction in progress $0 $0 $0
Buildings $138,274,343 $0 $138,274,343
Less: Accumulated amortization ($55,379,390) $0 ($55,379,390)
Equipment $9,432,761 ($1,720,298) $7.712,463
Less: Accumulated amortization {$6,450,769) $938,117 ($5,512,652)
Vehicles $1,160,402 $0 $1,160,402
Less: Accumulated amortization ($787,870) $0 ($787,870)
Computer Equipment $0 $1,720,298 $1,720,298
Less: Accumulated amortization $0 ($938,117) ($938,117)
Total tangible capital assets $90,417,160 $0 $90,417,160
Prepaid expenses $180,278 $0 $180,278
Other non-financial assets $0 $0 $0
Total non-financial assets $90,597,438 $C $90,597,438
Total accumulated surplus $13,803,543 | $1,105,545 | $14,909,088 |
Accumulating surplus / {deficit) is comprised of:
Accumulated operating surplus (deficit) $13,803,543 $1,105,545 $14,909,088
Accumulated remeasurement gains (losses) $0 $0 $0
$13,803,543 $1,105,545 $14,909,088
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(¢} Reconciliation of Statement of Operations

SCHEDULE OF TRANSITION TO PUBLIC ACCOUNTING STANDARDS
For the Years Ended August 31, 2012 (in dollars)

August 31, 2012

August 31, 2012

Not-for-Profit Adjustment PSAS

REVENLUES
Alberta Education $97,301,920 $5,921,482 $103,223,402
Other - Government of Alberta $56,247 30 $56,247
Federal Govwernment and First Nations $1,679,344 $0 $1,679,344
Other Alberta school authorities $34,693 $0 $34,693
Out of province authorities $11,250 $0 $11,250
Alberta Municipalities-s pecial tax levies $0 $0 $0
Property taxes $0 $0 $0
Fees $2,529,038 $0 $2,529,038
Other sales and senices $1,281,475 $69,518 $1,350,993
Investment income $182,607 $0 $182,607
Gifts and donations $96,025 $0 $56,925
Rental of facilities $13,589 $0 $13,689
Fundraising $1,244.,101 $0 $1,244 101
Gains (losses) on disposal of capital assets $36,201 $0 $36,201
Amortization of capital contributions $5,921,482 {$5,921,482) $0
Other revenue 50 $0 $0
Total Revenues $110,388,872 $69,518 $110,458,390
EXPENSES
Instruction $83,736,584 $0 $83,736,584
Flant operations and maintenance $15,547,919 $0 $15,547,919
Transportation $9,845,300 $0 $9,845,300
Administration $3,683,683 30 $3,683,683
External senices $37,559 $0 $37,559
Total Expenses $112,851,045 $0 $112,851,045
[Operating surplus {deficit) | ($2,462,173)] $69,518 | ($2,392,655)|
{d} Reconciliation of the Schedule of Expenses by Object

August 31, 2012 August 31, 2012

Not-for-Profit Adjustments PSAS

EXPENSES
Certificated salaries $48,945,450 $0 $48,945,450
Certificated benefits $10,371,468 $0 $10,371,468
Non-certificated salaries and wages $16,284,325 $0 $16,284,325
Non-certificated benefits $4,005,387 $0 $4,005,387
SUB - TOTAL $79,606,630 $0 $79,606,630
Sendces, contracts and supplies $26,225,850 $0 $26,225,850
Amortization of supported tangible capital assets $5,921,482 $0 $5,921,482
Amortization of unsupported tangible capital assets $1,040,836 $0 $1,040,836
Supported interest on capital debt $56,247 $0 $56,247
Unsupported interest on capital debt $0 $0 $0
Other interest and finance charges $0 50 $0
Losses on disposal of tangible capital assets $0 $0 $0
Other expense $0 $0 $0
TOTAL EXPENSES $112,851,045 $0 $112,851,045




SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CICA Canadian public sector accounting
standards (PSAS). The financial statements have, in management’s opinion, been properly prepared within
reasonable limits of materiality and within the framework of the accounting policies summarized below:

a} Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known amounts of cash
and that are subject to an insignificant risk of change in value. These short-term investments have a maturity of
three months or less at acquisition and are held for the purpose of meeting short-term cash commitments rather
than for investing. At August 31, 2013 the Division did not hold any shori-term investments.

b) Accounts Receivable

Accounts receivable are shown net of allowance for doubtful accounts.

¢) Tangible Capital Assets

The following criteria apply:

Tangible capital assets acquired or constructed are recorded at cost which includes amounts that are
directly related to the acquisition, design, construction, development, improvement or betterment of the
asset. Cost also includes overhead directly attributable to construction as well as interest costs that are
directly attributable to the acquisition or construction of the asset.

Donated tangible capital assets are recorded at their fair market value at the date of donation, except in
circumstances where fair value cannot be reasonably determined, when they are then recognized at
nominal value. Transfers of tangible capital assets from related parties are recorded at original cost less
accumulated amortization.

Sites and buildings are written down to residual value when conditions indicate they no longer contribute
to the ability of the Division to provide services or when the value of future economic benefits associated
with the sites and buildings are less than their net book value. For supported assets, the write-downs are
accounted for as reductions to Expended Deferred Capital Revenue.

Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

Tangible capital assets are amortized over their estimated useful lives on a straight-line basis, at the
following rates:

Buildings 2.5% to 4%
Vehicles & Buses 10% to 20%
Computer Hardware & Software 20%to 25%
Other Equipment & Furnishings 10% to 20%

d) Deferred Revenue

Deferred revenue includes contributions received for operations which have stipulations that meet the definition of
a liability per Public Secfor Accounting Standard (PSAS) PS 3200. These contributions are recognized by the
Division once it has met all eligibility criteria to receive the contributions. When stipulations are met, deferred
revenue is recognized as revenue in the fiscal year in a manner consistent with the circumstances and evidence
used to support the initial recognition of the contributions received as a liability.
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Deferred revenue alsc includes contributions for capital expenditures, unexpended and expended:

» Unexpended Deferred Capital Revenue
Unexpended Deferred Capital Revenue represent externally restricted supported capital funds provided
for a specific capital purpose received or receivable by the jurisdiction, but the related expenditure has not
been made at year-end. These contributions must also have stipulations that meet the definition of a
liability per PS 3200 when expended.

» Expended Deferred Capital Revenue
Expended Deferred Capital Revenue represent externally restricted supported capital funds that have
been expended but have yet to be amortized over the useful life of the related capital asset. Amortization
over the useful life of the related capital asset is due to certain stipulations related fo the contributions that
require that the Division to use the asset in a prescribed manner over the life of the associated asset.

f) Employee Future Benefits

g)

h)

The School Division provides certain post-employment benefits for certain employees pursuant to certain
contracts and union agreements. The Scheol Division accrues its obligations under employee future benefit plans
and expenses the related costs.

Asset Retirement Obligations

The Division is responsible to pay $1.25 million of the costs to demolish the former Memorial Composite High
School. This demolition is underway at August 31, 2013. Accordingly an asset retirement obligation has been
recognized in Accounts Payable and Accrued Liabilities. A capital reserve that was established by the Board of
Trustees on November B, 2012 has been utilized to fund this expenditure.

In addition the Division has determined that it has a conditional asset retirement obligation relating to certain
school sites. These obligations will be discharged in the future by funding through the Alberta Government. The
Division believes that there is insufficient information to estimate the fair value of the asset retirement obligation
because the settlement date or the range of potential settlement dates has not been determined and information
is not available to apply an expected present value technique.

Operating and Capital Reserves

Certain amounts are internally or externally restricted for future operating or capital purposes. Transfers to and
from reserves are recorded when approved by the Board of Trustees. Capital reserves are restricted to capital
purposes and may only be used for operating purposes with approval by the Minister of Education. Reserves are
disclosed in the Schedule of Changes in Accumulated Surplus.

Revenue Recognition

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in the year to
which they relate. Fees for services related to courses and programs are recognized as revenue when such
courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain programs are
delivered, such as kindergarten, lunch services and the raising of school generated funds. Contributed services
are not recognized in the financial statements.

Eligibility criteria are criteria that the Division has to meet in order to receive certain confributions. Stipulations
describe what the Division must perform in order to keep the contributions. Contributions without eligibility criteria
or stipulations are recognized as revenue when the contributions are authorized by the fransferring government or
entity. Contributions with eligibility criteria but without stipulations are recognized as revenue when the
contributions are authorized by the transferring government or entity and all eligibility criteria have been met.
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I}

k)

Contributions with stipulations are recognized as revenue in the period the stipulations are met, except when and
to the extent that the contributions give rise to an obligation that meets the definition of a liability in accordance
with Section PS 3200. Such liabilities are recorded as deferred revenue. The following items fall under this
category:

+ Non-capital contributions for specific purposes are recorded as deferred revenue and recognized as
revenue in the year the stipulated related expenses are incurred;

o Unexpended Deferred Capital Revenue; or

o Expended Deferred Capital Revenue.

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received during the
year is expensed.

Allocation of Costs
» Actual salaries of personnel assigned to two or more programs are allocated based on the time spent in
each program.
+ Employee benefits and allowances are allccated to the same programs, and in the same proportions, as
the individual's salary.
» Supplies and services are allocated based on actual program identification.

Pensions

Pension costs included in these statements comprise the cost of employer contributions for current service of
employees during the year.

The current and past service costs of the Alberta Teachers Retirement Fund are met by contributions by active
members and the Government of Alberta. Under the terms of the Teachers Pension Plan Act, the Division does
not make pension contributions for certificated staff. The Government portion of the current service contribution to
the Alberta Teachers Retirement Fund on behalf of the jurisdiction is included in beth revenues and expenses. For
the school year ended August 31, 2013, the amount contributed by the Government was $5,272,657 (2012
$4,884,490)

The school board participates in a multi-employer pension plan, the Local Authorities Pension Plan, and does not
report on any unfunded liabilities. The expense for this pension plan is equivalent to the annual contributions of
$1,223,461 for the year ended August 31, 2013 (2012 $1,208,485). At December 31, 2012, the Local Authorities
Pension Plan reported an actuarial deficiency of $4,977,303,000 (2011 deficiency of $4,639,390,000).

Program Reporting

The Division’s operaticns have been segmented as follows:

» ECS-Grade 12 Instruction: The provision of Early Childhood Services education and grades 1 - 12
instructional services that fall under the basic public education mandate.

» Plant Operations and Maintenance: The operation and maintenance of all school buildings and
maintenance shop facilities.

« Transportation: The provisicn of regular and special education bus services (to and from school), whether
contracted or board operated, including transportation facilities.
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¢ Board & System Administration: The provision of board governance and system-based / central office
administration.

« External Services: All projects, activities, and services offered outside the public education mandate for
ECS children and students in grades 1-12. Services offered beyond the mandate for public education are

to be self-supporting, and Alberta Education funding may not be utilized to support these programs.

The altocation of revenues and expenses are reported by program, source, and object on the Schedule of
Program Operations.

m) Trusts Under Administration

The Division has property that has been transferred or assigned to it to be administered or directed by a trust
agreement or statute. The Division holds title to the property for the benefit of the beneficiary.

Trusts under administration have been excluded from the financial reporting of the Division. Trust balances can be
found in Note 15.

n) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to receive or deliver
economic benefits. The financial assets and financial liabilities portray thesa rights and obligations in the financial
statements. The Division recognizes a financial instrument when it becomes a party to a financial instrument
contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, accounts payable and accrued
liabilities, debt and other liabilities. Unless otherwise noted, it is management’s opinion that the Division is not
exposed to significant credit and liquidity risks, or market risk, which includes currency, interest rate and other
price risks.

o) Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a result, the
preparation of financial statements for a period involves the use of estimates and approximations, which have
been made using careful judgment. Actual results could differ from those estimates. Significant areas requiring
the use of management estimates relate to the potential impairment of assets, rates for amottization and
estimated employee future benefits.

4. CASH AND CASH EQUIVALENTS

At August 31, 2013 the division held cash of $13,385,933 (2012: $12,920,789).
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ACCOUNTS RECEIVABLE

2013 2012
Alberta Education - Grants $ 87,015 % 710,170
Alberta Education - Capital 111,445 477,390
Alberta Education - Supported debentures 155,845 343,587
Other Alberta school jurisdictions 150 12,369
Treasury Board and Finance - 21,415
Federal government 238,980 155,027
Municipalities 3,193 -
First nations 83,168 52,869
Other 154,698 224 950
Total $ 834,494 $ 1,997,777
ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2013 2012
Alberta Education $ 14,545 § 1,264,545
Other Alberta school jurisdictions 3,757 -
Alberta Capital Finance Authority {Interest on long-term debt) 11,351 21,415
Post-secondary institutions 426 -
Other Government of Alberta ministries - -
Federal government 885,848 831,435
Salaries & benefit costs 1,538,004 925,024
Other trade payables and accrued liabilities 1,829,875 1,335,170
Total $ 4,283,806 $ 4,377,589
DEFERRED REVENUE

ADD: DEDUCT: ADD (DEDUCT}:
DEFERRED 2012/2013 201272013 2012/2013 DEFERRED
SOURCE AND GRANT OR FUND TYPE REVENUE Restricted Funds|Restricted Funds| Adjustments REVENUE
asat Received/ Expended for Returned asat
Aug.31,2012 Receivable {Paid / Payahle) Funds Aug. 31,2013

Unexpended deferred operating revenue

Alberta Education:

5 314,538 |

$ 1,596,231 |8

(1,844,722)' S

Infrastructure Maintenance Renewal - | S 66,047
Other Deferred Revenue:

Feas 157,019 265,619 {157,019} - 265,619

Other 4,518 7,118 {4,518} - 7,119
Total unexpended deferred operating revenue $ 476,075 | $ 1,868,969 | 3 (2,006,259} S -1 3 338 785
Unexpended deferred capital revenue 764,263 734,791 (1,332,095} - 166,959
Expended deferred capital revenue 84,237,531 1,332,095 {3,559,506} - 82,010,120
Total $ 85,477,869 |5 3,935,855 |5 {6,897,860)} S -1 $ 82,515,864
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7. DEFERRED REVENUE (Continued)

ADD: DEDUCT: ADD (DEDUCT):
DEFERRED 201172012 201172012 2011/2012 DEFERRED
SOURCEAND GRANTOR FUND TYPE REVENUE Restricted Funds|Restricted Funds| Adjustments REVENUE
asat Received/ Expended for Returned asat
Aug.31,2011 Receivable {Paid / Payable} Funds Aup.31,2012

Unexpended deferred operating revenue
Alberta Education:

Alberta Initiative for School Improvement S 200,480 | 5 676,711 | 5 (877,191} s -8 -

Children and Youth with Complex Needs - 208,045 (208,045) - -

Infrastructure Maintenance Renewal 162,501 1,543,598 {1,391,561) - 314,538

Institutional Education Programs - 255,192 {255,192) - -

SuperNet Service - 190,350 {190,350) - -
Other Government of Alberta:

Special Education Project 15,000 - | - | (15,000}| -
Other Deferred Revenue:

Fees 184,867 157,019 {184,867) - 157,019

Donations 102,576 4,518 {102,576) - 4,518
Total unexpended deferred operating revenue 5 665,424 [ & 3,035,433 1S (3,209,782} & {15,000)| & 476,075
Unexpended deferred capital revenue 934,861 1,855,564 (2,026,162) - 764,263
Expended deferred capital revenue 88,132,851 2,026,162 (5,921,482) - 84,237,531
Total S 89,733,136} 5 6,517,159 | $ {11,157,426)] S {15,000)| & 85,477,869

EMPLOYEE FUTURE BENEFIT LIABILITIES

At August 31, 2013 the Division had Employee Future Benefit liabilities of $488,399 (2012: $407,871) consisting of
accrued vacation,

DEBT

The debenture debt bears interest at rates varying between 7.75% and 11.75%. The debenture debt is fully supported
by Alberta Treasury Board and Finance. Debenture payments due over the next three years are:

2013-2014
2014-2015
2015-2016
2016 - to maturity

Total
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Principal interest Total

$ 118,129 $% 16,081 % 134,210
22,346 4,219 26,565

15,370 1,786 17,156

$ 155,845 $ 22,086 $ 177,931
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11.

12.

13.

14.

ACCUMULATED SURPLUS:

Detailed information related to accumulated surplus is available on the Schedule of Changes in Accumulated
Surplus. Accumulated surplus may be summarized as follows:

2013 2012

Unrestricted surplus $ 943,768 § 943,768
Operating reseres 4,881,131 4,860,024
Accumulated surplus from operations 5,824,899 5,803,792
Investment in tangible capital assets 5,796,780 6,179,625
Capital reserves 3,197,222 2,925,671
Accumulated surplus $ 14,818,901 & 14,909,088

Accumulated surplus from operations represents unspent funding available to support the Division’s operations for
the 2013-2014 year and includes a reserve from School Generated Funds (2013: $1,064,417; 2012: $1,105,545)

CONTRACTUAL OBLIGATIONS

At August 31, 2013 the Division has a contractual obligation for a three-year educational media service contract
totaling $102,978. [n addition the Division has contractual obligations for leased space for two High School
Qutreach programs. Estimated payment reguirements for each of the next five years and thereafter are as follows:

Building Leases Service Providers

2013-14 $ 132,123 § 32,673
2014-15 132,123 34,326
2015-16 132,123 35,979
2016-17 109,982 -
2017-18 65,700 -
Thereafter - -
$ 572,051 $ 102,978

CONTINGENT LIABILITIES

The Division is a member of the Alberta School Boards Insurance Exchange. Under the terms of its membership,
the jurisdiction could become liable for its proportionate share of any claim for losses in excess of the funds held by
the exchange. Any liability will be accounted for as a transaction in the year the losses are incurred.

FEES

2013 2012
Transportation fees (! $ 434,901 $ 304,227
Fees charged for instruction material and supplies 1,573,277 1,466,378
Other Fees 826,312 668,433
Total $ 2,834,490 $ 2,529,038

) Charged under School Act, Section 51 (3)
@ Gharged under School Act Section 60 (2) ()
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15. TRUSTS UNDER ADMINISTRATION

These balances represent assets that are held in trust by the jurisdiction. They are not recorded on the statements

of the Division.

Scholarship trusts
Student Health Initiative (Banker board)
Total

16. SCHOOL GENERATED FUNDS

School Generated Funds (Resene), Beginning of Year
Gross Receipts:

Fees

Fundraising

Gifts and donations

Grants to schools

Other sales and senices

Total gross receipts

Disbursements:

Total Related Expenses and Uses of Funds

Total Direct Costs Including Cost of Goods Sold to Raise
Funds

School Generated Funds, End of Year

Balance included in Deferred Revenue
Balance inciuded in Accumulated Surplus
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2013 2012
$ 47,509 $ 53,233
350,271 271,022

3 397,780 324,255
2013 2012

$ 1,105,545 $ 1,049,593
826,312 668,433

1,297,915 1,244,101

146,091 96,925

312,951 385,736

2,583,269 2,395,195

384,478 272,653

2,240,320 2,066,590

$ 1,064,016 $ 1,105,545
$ - 3 -
$ 1,064,016 $ 1,105,545



17. RELATED PARTY TRANSACTIONS

18.

19.

All entities that are consclidated in the accounts of the Government of Alberta are related parties of school
jurisdictions. These include government departments, health authorities, post-secondary institutions and other

schoal jurisdictions in Alberta.

Government of Alberta {(GOA):
Education

Accounts receivable / Accounts payable
Unexpended deferred capital revenue
Expended deferred capital revenue

Other Alberta school jurisdictions
Treasury Board and Finance (Principal)
Treasury Board and Finance (Accrued
interest)

Alberta Health Services
Post-secondary institutions

Human Services

Service Alberta

TOTAL 2012/2013

TOTAL 2011/2012

Balances Transactions
Financial
Assets (at
cost or net Liabilities
realizable (atamortized
value) cost) Revenues Expenses
$ 198,460 S 14,545 $ 105,859,860 § -
- 166,959 - -
82,010,120
150 3,757 408 130,652
155,845
21,415
- - - 350
- 426 - 2,307
- - - 4,161
- - - 100
$ 198,610 $ 82,373,067 $ 105,860,268 $ 137,571
$ 1,230,678 $ 87,052,017 $ 103,314,342 $ 453,838

ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The jurisdiction’s primary source of income is from the Alberta Government. The Division’s ability to continue viable

operations is dependent on this funding.

REMUNERATION AND MONETARY INCENTIVES

The Division had paid or accrued expenses for the year ended August 31, 2013 to or on behalf of the following

positions and persons in groups as follows:

Board Members:

Chair - Richard Gilchrist 1.0
Ward 1 - Ron Heinrichs 1.0
Ward 2 - Kathleen Linder 1.0
Ward 4 - Irene Goebel 1.0
Ward 5 - Dorcas Kilduf 1.0
Ward 5 - Eric Cameron 1.0
Ward 6 - Elsie Kinsey 1.0
Subtotal 7.0
Superintendent - Timothy Monds 1.0
Secretary-Treasurer Claire Jonsson 1.0
Certificated teachers 549.9
Non-certificated - other 358.6

TOTALS
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FTE Remuneration Benefits ERIP’s / Expenses
Other
$47,330 $5,239 $9,570
39,452 1,810 9,789
36,267 5,423 8,758
30,540 188 6,460
36,266 5,432 8,251
37,323 5,429 8,733
31,606 5,321 6,404
$258,784 $28,842 $57,965
$221,756 $55,066 $ - $29,524
183,331 48,660 - 15,829
50,203,707 10,960,920 146,168
16,635,859 4,208,413 141,915
$67,503,437 $15,301,901 $288,083



20.

21,

22,

BUDGET AMOUNTS

The budget was prepared by the Division and approved by the Board of Trustees on May 29, 2012. It is presented
for information purposes only and has not been audited.

COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2012/2013 presentation.

PRIOR PERIOD ADJUSTMENTS

School Generated Funds {2013: $1,064,016 and 2012: $1,105,545) have been restated and disclosed to reflect the
adoption of Alberta Education’s disclosure policy and the adoption of PSAS accounting standards.
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